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B

General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each.
(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each.
(vii) Questions no. 21, 22 and 33 carry 4 marks each.

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks
and 2 questions of six marks.

PART A
(Accounting for Partnership Firms and Companies)
Read the following hypothetical situation and answer questions number
1 and 2 on the basis of the given information :
Kavita, Savita and Madhu were partners in a firm with capitals of
T 6,00,000, ¥ 4,00,000 and T 2,00,000 respectively. After providing
interest on capital @ 10% p.a., the profits are divisible as follows :
Kavita %, Savita % and Madhu % Kavita personally guaranteed that
Savita’s share of profit after charging interest on capital would not be
less than ¥ 1,00,000 in any year.
The profit for the year ending 315 March, 2022 amounted to ¥ 3,00,000

before providing interest on capital.

67/1/2 ~~~ Page 3 P.T.O.
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1. B % A AT I TR hT RN T THEISH H 6 q9a1q @Eiert ¥ fawfera
IERIRS I 1
(a)  hiadl T 60,000, Fladm T 40,000 TAT 7Y T 20,000
(b)  HIIAT T 50,000, Gl T 1,00,000 AT TEY T 30,000
(c)  hiadl T 60,000, GidT T 90,000 TAT 7Y T 30,000
(d) faar T 60,000, Ffa@r T 1,00,000 921 7Y T 20,000

2.  HiIdT 1 A9 B N TSI hl TR & 67 oA : 1
(a) ¥ 40,000 () T 70,000
(¢) T 20,000 (d T 10,000

3. AT qUT STIIFT Uk BH W HISGR & A1 2: 1 U H A 1 faHTeH

@ | e ot # % T % fw W A SR R T | sted 3 e

9T &1 % T Aferar | qen % T SO | ot | aferan, STmT qen o1ed

T AT AT ST B 1
(a) 3:2:4 (b) 4:3:2
(c) 2:1:1 (d) 4:2:3

4. 5h fafiee 3 T 100 9% 1 & 379, @ 209% Nftem 9w fifia fear mn
o1, T 30 Wi T I YW AT q1 T 10 T 37T <l AfqH AT T TaH
T HE W, FO R (o | I Hod N W 39 31 I gAAmG TR 5

Hohdl @ : 1
(a) T 40 b)) T 60
e T 20 (d T 100

5. A @ Th BH H TSGR o qAT 7 : 1 AT § TIH-FIH 1 [IHSH hid
d | F F YIh @@ & IR T T 12,000 i Tk Hfvaa Uiyt &1 st
fohaTT | S8 W 6% aTfieh e O ST JHTNG fohalT STTaT 8 | a9 o 31d | S8

T SIS THTNG o <hl USHTH=T Tfafse gh - 1
(a)  SAEWT 9 IS QTdl 4 < 1,800
%’ T Gl @Il T 1,800
(b) 3B W = QT A Z 1,800
%’ T =] Tl ¥ 1,800
(c) & 1 ISt @raT A Z 1,800
IS0 R SIS Gl ¥ 1,800
@ e s g am T 1,800
JTET T IS @Il ¥ 1,800
67/1/2 ~~~~ Page 4
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1. The total profits of the firm after adjustment of guaranteed amount will
be distributed between the partners as : 1
(a) Kavita ¥ 60,000, Savita ¥ 40,000 and Madhu T 20,000
(b)  Kavita ¥ 50,000, Savita ¥ 1,00,000 and Madhu ¥ 30,000
(c) Kavita ¥ 60,000, Savita ¥ 90,000 and Madhu ¥ 30,000
(d) Kavita ¥ 60,000, Savita ¥ 1,00,000 and Madhu ¥ 20,000

2. Savita’s share of profit is short of the guaranteed amount by : 1
(a) < 40,000 (b) ¥ 70,000
(c) T 20,000 (d ¥ 10,000

3. Akshita and Anurag are partners in a firm sharing profits in the ratio of

2 : 1. Akshat is admitted in the firm with % share in profits. Akshat

acquires g of his share from Akshita and % of his share from Anurag.

The new profit sharing ratio of Akshita, Anurag and Akshat will be : 1
(a) 3:2:4 (b) 4:3:2
(c) 2:1:1 d 4:2:3

4, Zinki Limited forfeited a share of ¥ 100 issued at a premium of 20% for
non-payment of first call of ¥ 30 per share and final call of ¥ 10 per

share. The minimum price at which this share can be reissued is : 1
(a) T 40 (b) < 60
(c) T 20 (d < 100

5. ‘A’ and ‘B’ were partners in a firm sharing profits and losses in the ratio
of 7 : 1. ‘A’ withdrew a fixed amount of ¥ 12,000 at the beginning of each

quarter. Interest on drawings is charged @ 6% p.a. The journal entry for

charging interest on drawings at the end of the year will be : 1
(a)  Interest on drawings A/c Dr. T 1,800
To A’s Capital A/c < 1,800
(b)  Interest on drawings A/c Dr. T 1,800
To A’s Current A/c < 1,800
(c) A’s Capital A/c Dr. < 1,800
To Interest on drawings A/c < 1,800
(d)  Profit and Loss Appropriation A/c Dr. ¥ 1,800
To Interest on drawings A/c < 1,800
67/1/2 ~ N~~~ Page 5 P.T.O.
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6. () U, AAT IR TH BH H FHGR & qAT 4: 3 : 1 UG H ATH-FIH I
fawsm a9 | 1 fae, 2022 61 @ H A 7 | AR gy H
fafor =t w0 & ot h TUET T 80,000 T S | W ok ATH o W
g foham ST 1

(a) WA @Td % 99 98 § T 40,000 I G T |

(b) BT TS @Td % 99 9§ § T 40,000 T G Hh |
(¢) WATH-BIH 39fd @id @ 91 Y& § T 80,000 <hl Gl Thieh |

(d) Y-8 39fd @Td o 9™ 98 § T 40,000 hi G e |

AT

(i) oo, fiar 9o AaT T BH H @R o4 q°1 3:2:1 % UM H
ATH-BT 1 TIHTSH d I | I JaTHad 81 T8 3TR 381 W =fiar aen
AT g seR-ateR form man | far dun Stfar w1 T A fawsH

313‘41?[@7”: 1
(a) 2:1
(b) 7:5
(c) 1:1
(d 3:2

7. SYBHIT(A): TN Teh TG IRA 7 |

FRU(R) : i wiosr O smfera gramer ot & AfaRcs wrelt i %
Ty § U B hI Tfisst 1 ge B |

ffafga 9 9 w8t faencq 1 ==A hifST 1
(@) AW (A) T B, Wg FN (R) T4 7 |

(b) AT (A) TTeAd ], g HRU (R) TE R |

(¢)  @Ifihed (A) @1 HRW (R) 1 T B |

(d) SR (A) q°1 HROT (R) S T § |

67/1/2 ~~~~ Page 6
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6. (1) P, Q and R were partners in a firm sharing profits and losses in
the ratio of 4 : 3 : 1. P died on 15t September, 2022. On the date of
P’s death, the profits of the firm were calculated as ¥ 80,000. P’s
share of profit will be adjusted by : 1

(a)  Debiting Profit and Loss Account with ¥ 40,000.

(b)  Debiting Profit and Loss Appropriation Account by < 40,000.
(c) Debiting Profit and Loss Suspense Account with ¥ 80,000.
(d)  Debiting Profit and Loss Suspense Account with I 40,000.

OR

(i1))  Pooja, Nita and Anita were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Pooja retired and her share is taken

up by Nita and Anita equally. The new profit sharing ratio of Nita

and Anita will be : 1
(a 2:1
(b) 7:5
(c) 1:1
d 3:2

7. Assertion (A) : Goodwill is a intangible asset.

Reason (R):  Goodwill is the value of the reputation of a firm in respect
of profits expected in future, over and above the normal

profits. 1
Select the correct answer from the following :
(a)  Assertion (A) is correct, but Reason (R) is wrong.
(b)  Assertion (A) is wrong, but Reason (R) is correct.
(¢)  Both Assertion (A) and Reason (R) are correct.
(d)  Both Assertion (A) and Reason (R) are wrong.

67/1/2 ~~~ Page 7 P.T.O.
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8.  ®H % foged & gwy ffafad # @ fore aeelt @10 § g&aana fham Sem ? - 1
() wfgy o o foae g

(i)  ETer 1 R0
(i) ™= 9=
(v) IIfd

(@) @) 3R (iv)

(b) (1), (1) TqAT (iv)
(c) (1), (111) 4T (Av)
(d) (D), (i) qu1 (iii)

9. T, foemer Qe = U ®H  AIEiGR § 9UT 2: 3 : 1 37U H AT I
fawsH & € | foRne SaTgd 81 T aUT =i gedl JTevde quTieH,
REFITTET o JTHcATehd 9 A3 o JAHYNY o q9=Td 38 Yol @Id &l Y
T 1,20,000 ? | TCfId dUT ST 3G € b qUi fe ® 3| T 1,80,000
YA % & T FgHa &1 T | fowret sl Har-eia T %H 6l ST H 36

HIT % : 1
(a) < 1,20,000 (b) T 60,000
(¢) < 30,000 (d) T 15,000

10. () ofear fafes 9 T 4,70,000 i g qREw=l o T Hed & o6
T 5,00,000 % qUT Y& 37T 1 fEE fRAT | T 30,000 % =W i AT
"% ___ H#HI SR 1
(a) @IT&T,QTH‘:{&‘T
(b)  YS F==, AW 9
(c)  YSIt |=, SHT 9&

(d) gEI =, ST 98
3T
Gi) uEu fafes 4 gya fafiee &t £ 12,00,000 1 afweafai qen
T 4,00,000 T TATRA HI T 9,00,000 % HT eI T AR B H
Tgafd € | oI I PAE T 100 TS & 11% FROGHAT &1 10% d T

fortaa stes <3 o | Tifaa forw T sroTos <hi wve Bl 1
(a) 9,000 (b) 10,000
(c) 8,000 (d) 11,000

67/1/2 ~~~~ Page 8
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8. Which of the following will be transferred to Realisation Account at the

time of dissolution of firm ? 1
(1) Provision for Doubtful Debts
(11) Partners’ Loan

(1i1) General Reserve
1v) Goodwill

(a) (1) and (iv)

(b) (1), (i1) and (iv)
(¢c) (1), (iii) and (iv)
(d) (1), (11) and (iii)

9. Gurpreet, Vishal and Ananya are partners in a firm sharing profits in the
ratio of 2 : 3 : 1. Vishal retires and the balance in his capital account after

making necessary adjustments on account of reserves, revaluation of
assets and re-assessment of liabilities is ¥ 1,20,000. Gurpreet and

Ananya agreed to pay him ¥ 1,80,000 in full settlement of his claim.

Vishal’s share of goodwill of the firm, on his retirement is : 1
(a) ¥ 1,20,000 (b) ¥ 60,000
(c) T 30,000 (d) < 15,000

10. () Akshita Ltd. issued fully paid shares of ¥ 5,00,000 in purchase
consideration of net assets of T 4,70,000. The balance of T 30,000
will be to account. 1

(a)  debited, Goodwill
(b)  debited, Capital Reserve
(c) credited, Capital Reserve

(d) credited, General Reserve

OR
(i1) Maira Ltd. took over assets of ¥ 12,00,000 and liabilities of
T 4,00,000 of Subav Ltd. for an agreed purchase consideration of
T 9,00,000. The amount was payable by issue of 11% debentures of
T 100 each at 10% discount. The number of debentures issued will

be : 1
(a) 9,000 (b) 10,000
(c) 8,000 (d) 11,000

67/1/2 ~~—~~ Page 9 P.T.O.
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11. (@

(i1)

ﬁ%ﬁ%ﬁé@ﬁ? 1009?&%552000 9% OGS k1 ftEa T 95 ufd

OIS W TR | 9% SRUT9S WTd o ST Y& § @il shl ST : 1
(a) = 1,90,000 ®) = 1,10,000
© = 2,00,000 d % 10,000
AT
Fr=afafaa #@ @ S-m1 FeM or@eT 22 1

(a) RO W SIS Ueh YR 3, faf==iee &l |
(b) OISl i o W fFifea foman S depar 2 |
(c) SRUTYALTRET bl & < oht TfeehT & 2 |
(d) =FoTgEl @ 3 o uitafad T8 fRam S gehar |

12.  w1faa gt 61 98 v @ smenfe & aread § ure o foren e R, dEdra g o 1

(a)
(b)
(c)
(d)

13. (@

(i1)

67/1/2

e ol

arferd goft

Hfera doft

Frfea gt

fe qean i T wH | WiEieR § | 31 /e, 2022 1 @A §C 9N H,

T 3 IS Wk T H T 10,000 Ufd HIE T SR fRAT R
T W A 6% aNeh ot H GRS foham STHT o |

31°HTE, 2022 %! GHT BT oY § AT % AEL01 T AT JT 1
(a) ¥ 3,900 b) T 325
(c) T 3,600 (d ¥ 3,300

HAAT

form @ amen Tk W @TEiER € | 31 H1E, 2022 1 WA gC aY H
M A Yo TomTdl o 3=d °§ T 1,000 1 37801 fohaT 8 | 318 T

TS bl MO 61 3Ed gty g 1
(@) 6V (b) 4% I

1 1
-~~~ Page 10
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11. (1) Rohit Limited issued 2,000, 9% Debentures of ¥ 100 each at T 95

per debenture. 9% Debentures account will be credited by : 1
(a) ¥ 1,90,000 (b) ¥ 1,10,000
(c) < 2,00,000 (d) ¥ 10,000
OR
(ii)  Which of the following statements is incorrect ? 1

(a)  Interest on debentures is a charge and not an appropriation.
(b)  Debentures can be issued at discount.
(c) Debentureholders do not have voting rights.

(d) Debentures cannot be converted into shares.

12. That portion of the called-up capital which has been actually received
from the shareholders is called : 1
(a)  Paid-up capital
(b)  Called-up capital
(c) Reserve capital
(d)  Subscribed capital

13. () Hina and Neena are partners in a firm. Neena withdrew ¥ 10,000
per month at the beginning of each month during the year ended
315t March, 2022. Interest on drawings was to be charged @ 6% per
annum.

Interest on Neena’s drawings for the year ended 315t March, 2022

will be : 1
(a) ¥ 3,900 (b) % 325
(c) T 3,600 (d T 3,300

OR

(i1)  Vibha and Asha are partners in a firm. Asha withdrew ¥ 1,000 at
the end of each quarter during the year ended 315t March, 2022.

Interest on drawings will be calculated for an average period of : 1
(a) 6 months (b) 4% months
1 1
(c) 7 B months (d) 65 months
67/1/2 ~ N~~~ Page 11 P.T.O.
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14. (1) UH HN I T 10 IAP & 400 M 1, o9 | T 8 ufq 3131 anfa
fore o o, = 2 fq 3t 1 Yem ATEET URT T PTAE T i T FO
H T | 39 ST o O W OST YSil @Id % AW 9 § @d

ST - 1
(a) ¥ 4,000 ) < 800
(¢) ¥ 3,200 (d) = 2,000

IrrEt

i) Ulewa fafies 7 T 10 3% & 700 W & 2 10% Hftrm
frifa foeam e, = 5 gfa ow (fftem wiga) &t smeea Ty qen
T 3 9fd 3T 6l YoM Td AfGH Jr=AT URT 1 PTAE 7 i T FOT H
T | 39 390 o LT W 3T LT Wi’ o STHT 9 § @l <hl et 1
(a) 7,000 (b) T 1,400
() T 4,900 @ <2100

15. 37 3R 9% Tk ®H H HECER 8 | WA 9 1 JA’E, 2021 R BH H
T 6,00,000 T KT {31 | ITehT HIg T Toi@ T8l AT | 31 AT™, 2022 i

A R0 R A 91 ==t bl = Tfsy 1 geher o 1
(a) < 36,000 (b) < 18,000
© T 9,000 d) T 27,000

16. 3T, YR QAT AT TSGR & qAT 3:2:1 o FJUd H ol 1 foas=
HA 9 | 1 JAms, 2022 H AN BH G FATHE & T | A hH
gartgha s fafyr @ feufa foewor g @ % 9@ 98 °§ T 1,20,000 &
Y ST TET AT | IATSHTST I ¥ KT T AT Hd THI $H I HI gL
fera ST 1
(a)  THA AT YR o Ysil Qrdl o AW 98 § GO H-fIH== T79d 7 |
(b) 3T, 3MYR qun e & YSft @il & 99 9g ° WA any-faamm

U H |
(c)  3THA QT STYR h YSN @IAl o SHT 981 H T ATH-[THTSH I H |
(d) A AT YR % Yol WAl o SHT &1 H ITeh AYH I H |

67/1/2 ~~~ Page 12
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14. (1) A company forfeited 400 shares of ¥ 10 each, ¥ 8 per share called
up for non-payment of first call of ¥ 2 per share. On forfeiture of

these shares, ‘Share Capital’ account will be debited with : 1
(a) ¥ 4,000 (b) ¥ 800
(c) T 3,200 (d) ¥ 2,000

OR

(i1))  Xyle Ltd. forfeited 700 shares of ¥ 10 each issued at a premium of
10% for non-payment of allotment money of ¥ 5 per share
(including premium) and first and final call of ¥ 3 per share. On
forfeiture of these shares, ‘Share Forfeiture Account’ will be

credited with : 1
(a) T 7,000 (b) T 1,400
(c) T 4,900 (d) T 2,100

15. Aman and Chaman are partners in a firm. On 1St July, 2021 Aman
advanced a loan of ¥ 6,00,000 to the firm. There is no partnership deed.

On 315t March, 2022, Aman was entitled to get the following amount as

interest on loan : 1
(a) T 36,000 (b) < 18,000
(¢) < 9,000 (d) T 27,000

16. Aman, Aadhar and Avinash were partners and sharing profits in the
ratio of 3 : 2 : 1. Avinash retired from the firm on 15t July, 2022. On the

date of Avinash’s retirement, the Balance Sheet showed a debit balance
of ¥ 1,20,000 in the Profit and Loss Account. For calculating the amount

payable to Avinash, this balance will be transferred : 1

(a)  To the debit side of the capital accounts of Aman and Aadhar in old
profit sharing ratio.

(b) To the debit side of the capital accounts of Aman, Aadhar and
Avinash in old profit sharing ratio.

(c) To the credit side of the capital accounts of Aman and Aadhar in
new profit sharing ratio.

(d) To the credit side of the capital accounts of Aman and Aadhar in
their gaining ratio.

67/1/2 ~~~ Page 13 P.T.O.
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17. HHE, HHET TU7 370 Toh BH H ARIER 9 Q91 2:2: 1 o 37U H 19-gTH
fawitra a9 | 1 3799, 2022 1 FHT HATHED & T8 | AR, ST qe
qiad Al 3G Fael 9l FHRISHT i S o I9ETd, AFE adT 3T o gt
@Tdi § ShHS: T 2,50,000 9T T 2,00,000 T ST Y o1 | I8 vl fomm m
5 ol qen IR H S B I AU A9-faveH U § guritea fe
S |
AT TR AW AT JMENT hid shl JaeTh UsimH=n Jiafsear Hifaw |
Y4 B B T Y H I | 3

18. 331, Gy, T qAT W1 UH BH T AR A qAT 4:3:2: 1% FAUG H
ATY-BT o1 TI9ToH td 9 | 1 310, 2022 § 384 AH-BH Bl 5:2:2: 1%
3qud § fawiioa e 1 Tl o= | 59 fafy =61 wd i @id &1 geamed
T 6,00,000 TR TR AT Y&l B TR HEF T 2,00,000 €I TET AT |

ST Al % ToTu 3Tmevees st gfafsedt Hifsre | 30+ it ot T &9
¥ gy | 3

19. (F) 17T, 2022 I ATY T AEG I BH i §Sit T 1,50,000 7 | F=ifa
S W T h T G 10% & | BH W 3Ed @ T 23,500 7 |
ST o A ST o T o MY T BH shl TG <hl TUMET HIFST | 3

AT

(@) a aun Alcieh Teh ®H | TSGR & AT 4 : 1 % T H TH-gIH
faureH +td 8 1 1 31|, 2021 I IR IS AN T 1,20,000 AT
T 80,000 off | 1 fgaFeR, 2021 ol 3= Hi fofam foh ®H <l et Yol
T 3,00,000 gt foreeh foiw 396 g0 2:1 & 31u@ ® AngH fea

ST |
ATEH Toi@ o STHR, ATEIGRI Sl 6% TN & & Yot W A TG
ST |
31 HTE, 2022 1 THIE gH It 99 | Yol W fGU I et &= <l T0ET
hITTT | 3
67/1/2 ~a~~ Page 14
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17. Mansi, Mona and Amar were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. Mona retired on 15t April, 2022. After making all
adjustments relating to revaluation, goodwill and accumulated profits

etc., the capital accounts of Mansi and Amar showed credit balance of
T 2,560,000 and ¥ 2,00,000 respectively. It was decided to adjust the

capitals of Mansi and Amar in their new profit sharing ratio.

Pass necessary journal entries for bringing in or withdrawal of the
necessary amounts involved. Show your working clearly. 3

18. Isha, Surbhi, Naman and Manya were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 2 : 1. They decided to share profits and

losses in the ratio of 5 : 2 : 2 : 1 with effect from 15t April, 2022. On this
date, the goodwill of the firm was valued at ¥ 6,00,000 and General

Reserve appeared in the books at ¥ 2,00,000.

Pass necessary journal entries for the above transactions. Show your
workings clearly. 3

19. (a) On 18t April, 2022, the capital of the firm of Ashu and Madhav is
3 1,50,000. The normal rate of return on capital employed is 10%.
Average profits of the firm are ¥ 23,500. Calculate goodwill of the

firm based on three years purchase of super profits. 3

OR

(b)  Rakshit and Malik are partners in a firm sharing profits and losses
in the ratio of 4 : 1. On 1S' April, 2021, their capitals were
¥ 1,20,000 and ¥ 80,000 respectively. On 15t December, 2021, they
decided that the total capital of the firm should be ¥ 3,00,000 to be
contributed by them in the ratio of 2 : 1.
According to the partnership deed, interest on capital is allowed to
the partners @ 6% p.a.
Calculate interest on capital to be allowed for the year ending
315t March, 2022. 3
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20. (%) uiem fafies 3 T 10 3% & 1,00,000 310 1 10% Hiftem
Afiem & fore sHar < frifia T | oot oft smaeT w 2= ot |
3,00,000 37 % T TG WH FC oA S A For forn fom et
STRYTIRT hl STATIeh TR T M T AT L AT 9T, |

g fafteg &1 geasl O Iugh oedl o o oTavees  UeHmHE
gfefseat fifs | 3

AT

(@) wad fafies 7 = fafies 1 T 60,00,000 i afrataar qen
T 10,00,000 i IATE T 45,00,000 3 T oI T T I TEAM & |
TR 1 PTaE T 100 IS & 10% FROGAT Sl 25% Hiftem w Fifaa

hch foRaT STHET 2T |

sed fafiee i geashl § ST oAl o fag STEweh  UeHHEHl
glafsear KT | 3

21. Ay fafade i 3Apa S T 20,00,000 7 ST T 10 I < Gwal 31900 H
fawifsa 8 1 9t 9 90,000 33 1 Fifd v & fou 3tEes T feu |
88,000 3= % foTu 3megd WM 3T | |l AW HiM ol TE qUT had
4,000 3TN W T 3 Ui 3T shl YUY TG 37(qd IreT TR bl S T} Tl
ITH &1 TS | 39 3730 T 807 st fofam T |

(%) ol srfufE, 2013 s SHT 101, 90 1 o JAER oAl o &afd
faawor & “a7=1 4 o qwisy |

(@) = % fou @l % A | I i | 4
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20. (a) Annex Ltd. issued 1,00,000 shares of ¥ 10 each at a premium of
10% to the public for subscription. The whole amount was payable
on application. Applications were received for 3,00,000 shares and
the board decided to allot shares to all shareholders on pro-rata
basis.

Pass necessary journal entries for the above transactions in the

books of Annex Ltd. 3

OR

(b) Shovan Limited took over the assets of ¥ 60,00,000 and liabilities
of ¥ 10,00,000 from Swami Limited for an agreed purchase
consideration of ¥ 45,00,000. The amount was payable by issuing
10% debentures of ¥ 100 each at 25% premium.

Pass necessary journal entries for the above transactions in the
books of Shovan Limited. 3

21. Madhur Ltd. has an authorised capital of ¥ 20,00,000 divided into equity

shares of ¥ 10 each. The company invited applications for issuing

90,000 shares. Applications for 88,000 shares were received. All calls

were made and duly received except the first and final call of ¥ 3 per

share on 4,000 shares. These shares were forfeited.

(a)  Present the ‘Share Capital’ in the Balance Sheet of the company as
per Schedule III, Part I of the Companies Act, 2013.

(b)  Also prepare ‘Notes to Accounts’ for the same. 4
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22, gR, Uk 9T T UH BH § ATEIGR o qAT 2: 2 : 1% UG H ATH-BIH I
foamem T 9 | 31 7, 2022 it 3 fEufa foawer e yer @ o

31 UT, 2022 i MR, Eiueh a1 Tat @1 fearta feeron

ISEALY 50,000 | W Td wed 2,10,000
= T 1,00,000 | " 1,90,000
0T 1,20,000 | ¥ 30,000
gt BER 1,70,000
gdi 1,60,000 fosma= 3=fa @ 1,20,000
s 1,50,000
LIkl 1,40,000 | 450,000
7,20,000 7,20,000

30 S, 2022 I GER I g & TS | HBIGR hHl I W AEieH dor@ 1 e

<l JTEYT AT .

(i)  H I TN T oA [US IR dui o 3f|d o, st T 1,80,000
%,%2% Y] o SHY o STTUR T Teram ST |

(i) gg I Ay qoh ATH AT BT H G o WFT hl T0MET Tohd o YR
W @l | 31 U, 2022 T FEAE B o 9N ° fosea f ufw
T 4,00,000 off TAT 1 T, 2022 ¥ 30 d 2022 Tk ToRd hHt TR
T 1,50,000 ot | 31 e, 2022 ! FHH FT a¥ H AW T 1,00,000

a1 |

(i)  dSft W 7% arfies X & st fean s |

et o Fsareeni ! g+ o folu IR ISl @ dIm i |
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g
22. Sudhir, Deepak and Naveen were partners in a firm sharing profits and

losses in the ratio of 2 : 2 : 1. On 315t March, 2022 their Balance Sheet

was as under :

Balance Sheet of Sudhir, Deepak and Naveen as at 315t March, 2022

Liabilities AmOunt | sets Amount
Creditors 50,000 | Land and Building 2,10,000
General Reserve 1,00,000 | Machinery 1,90,000
Loan 1,20,000 | Stock 30,000
Capitals : Investments 1,70,000
Sudhir 1,60,000 Advertisement Suspense A/c | 1,20,000
Deepak 1,50,000
Naveen 1,40,000 | 4,50,000
7,20,000 7,20,000

Sudhir died on 30th June, 2022. The partnership deed provided for the

following, on the death of a partner :
(1) Goodwill of the firm was to be valued at 2% years purchase of
average profits of the previous four years which were ¥ 1,80,000.

(i1))  Sudhir’s share of profit or loss till the date of death was
to be calculated on the basis of sales. Sales for the year
ended 315t March, 2022 amounted to T 4,00,000 and that from
15t April, 2022 to 30th June, 2022 amounted ¥ 1,50,000. The profit
for the year ended 315t March, 2022 was ¥ 1,00,000.

(iii) Interest on capital was to be provided @ 7% p.a.

Prepare Sudhir’s capital account to be rendered to his executors. 4
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23.  SAfGE TR AT Toh HH § HASCR 9 qAT 3 : 29k AT H ATH-ZIH o1 fadTe=
A ¥ | 319, 2022 1 ITh1 fefd foawor = g o

31 HT=, 2022 h1 ATIAIT qAT =191 kT Teerfa feemon

TER 90,000 | S T ks 20,000
Syt ATfesT 1 O 30,000 | T 24,000
SIATT T 0T 30,000 | fas 30,000
= g9 45,000 | STeR 20,000
q\Gﬁ . Yl :‘éiﬁ"ﬂ EQUIED
' U g@a™ 2,000 18,000
et 1,00,000 L DF| 1,00,000
SRIN 97,000 | 1,97,000 | fasmo 3=fa @Tan 2,00,000
3,92,000 3,92,000

319, 2022 i fy=AfcARaa srdt W wH &7 faees &

(i) IR § T 17,000 H I g3 T TIF H T oI T 10% ATk
e T |

(i)  ofeer = #fiwdl (R o U1 I YA HL I ATGT (AT qAT T2 ol
T 20,000 § o forarm |

(iii) ST 9 MY o™ 10% g W o T | 3w femn & T 4,500 1 St
T |

(iv) FERI = YT 10% B2 W L feam i |

(v) S & T 7,000 9 |

T GTAT IR HIT | 6
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67/1/2

Aadish and Shreyansh were partners in a firm sharing profits and losses
in the ratio of 3 : 2. On 315t March, 2022 their Balance Sheet was as

follows :

Balance Sheet of Aadish and Shreyansh as at 315t March, 2022

Liabilities Am;unt Assets Am;unt
Creditors 90,000 | Cash at Bank 20,000
Mrs. Aadish’s Loan 30,000 | Stock 24,000
Shreyansh‘s Loan 30,000 | Investments 30,000
General Reserve 45,000 | Debtors 20,000
Less : Provision for
Capitals : Doubtful Debts, 2,000 18,000
Aadish 1,00,000 Plant 1,00,000
Shreyansh 97,000 | 1,97,000 | Advertisement Suspense
account 2,00,000
3,92,000 3,92,000

The firm was dissolved on 315t March, 2022 on the following terms :

(1) Debtors realised ¥ 17,000 and plant realised 10% more than the

book value.

(ii)
F 20,000.

(ii)

Remaining investments realised I 4,500.

(iv)

(v)

Prepare Realisation Account.

[ e o 2o 4

Creditors were paid off at a discount of 10%.

Expenses of realisation amounted to ¥ 7,000.

Page 21
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Aadish promised to pay Mrs. Aadish’s loan and took away stock at

Shreyansh took away half of the investments at a discount of 10%.

6
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24, (%) Ty ofifcafeai @ omil & &0 @ qEAMTEE i aws TeHm
gfafseat Shife -
i) st &t St fdfies 3 T 10 985 & 75 30 @, e T 4 9fd AW
fiftem w frifia fopen mom o, & 8 wfa etwr (Aftrem =fza) &
AT TR T PTAH 7 HH W, FWOT R o= | T 4 9faq =731 i
g e 3ifad e it sref) wif 9@ S ot | gor fepu T sl
H T 15 Tid 7 qUi Ted gH: Fifia s feam |
(i) e fafies 3 T 50 Ui 7= % 1,200 30 HI, e T0 oI
X fifia fopem e, ¥ 10 wfa ot 1 SAfcm Jm=m 1 1 PIam

T B W, O R AT | S G 900 I T 45 Uha 37w qui
Yed gA: frifta s feam | 6

AT

(@) Yo fafiRg 3 T 100 I & 30,000 3790 1 20% Hfem w fffia
H o U 3teed smta e | gfa ofw afyt &1 ymam = yer &
i???ﬂ:

A W — T 40 (T 10 Hfrm =fza)

e W — T 30 (T 10 Hfem afga)

W I W — T 30

e wa sifom I W - 9w
40,000 31 % T &S WA §T AT 35,000 I % ITAGHI hl
TR STTele T TAT T | 3T SATSEH! hl 3T eha L feam M |
JTAEH W gTed TR GRSt 61 THTEISH AT6ed W ¢F Ui § o fean
T |

i, R 700 319t % fofw o1raed fohan o, eed Ui &1 YTaE i

o hA TET 3R 3Mee o < I9aTq 4 370 ol g7 o o TR |

3T 91 YUYW ATHT TN TS qem YW et W < |t ufyr ura |

T | fgdta wa sAfam == =81 7 18 |

goRt foAfide &t &l O IUY® oiFedl o folt Aawdeh TS
gfafsar Hifre | 6
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24. (a) Pass necessary journal entries for the forfeiture and reissue of
shares in the following cases :

(1) BCG Limited forfeited 75 shares of ¥ 10 each issued at a
premium of ¥ 4 per share for non-payment of allotment
money of ¥ 8 per share (including premium). The first and
final call of ¥ 4 per share was not made. The forfeited
shares were reissued at ¥ 15 per share fully paid.

(i1) Geetika Limited forfeited 1,200 shares of T 50 each issued
at par for non-payment of final call of ¥ 10 per share. Out
of these, 900 shares were reissued at I 45 per share fully
paid-up. 6

OR

(b)  Pushkar Limited invited applications for 30,000 shares of ¥ 100
each at 20% premium. The amount per share was payable as
under :

On application — ¥ 40 (including ¥ 10 premium)
On allotment — ¥ 30 (including ¥ 10 premium)
On first call - ¥ 30

On second and final call — Balance

Applications were received for 40,000 shares and pro-rata
allotment was made to the applicants for 35,000 shares, the

remaining applications being refused.

Excess application money was adjusted towards sums due on
allotment.

Yogesh, who applied for 700 shares, failed to pay the allotment
money and his shares were forfeited immediately after allotment.

First call was made thereafter and all the money due on first call
was received. The second and final call was not made.

Pass necessary journal entries for the above transactions in the
books of Pushkar Limited. 6

67/1/2 ~~~ Page 23 P.T.O.

Get More Learning Materials Here : & m @&\ www.studentbro.in



25. (%) Ja qA IR TH BH H AR 4 qAT 3 : 1 % U H ATH-FIH I
faure a9 | 31 1, 2022 W1 3T feafd foeror i geew o

31 WT™, 2022 i Ja qYT SR @1 Feauta feawor

. Tfst et Tfst
A T T
e 41,000 | 993 Ug HIHG 60,000
T G99 80,000 | Wead 40,000
3ed =9 12,000 | e 60,000
gt ik 50,000

a4 79,000 L IALe 38,000

Eitd 48,000 1,27,000 e - Ffe Fo

—— T g™ 4,000 34,000
Uhs 16,000
2,60,000 2,60,000

1 a1der, 2022 1 IR e i i W % fu e vt oo 5 e A

vasr fea .
(1) I AR Yol qAT 3T HAT o BTG HHIH 6 T 4,000 TG
AT |

(i) a1 AT T 68,000 Toham T |

(i) I TF WRAR W 10% JoIsTE el S |

qHcATh @Il a1 |IBIGRI 9 YSil @Td dIR hi | 6
AYAT
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25. (a) Yuv and Veer were partners in a firm sharing profits and losses in
the ratio of 3 : 1. Their Balance Sheet as on 315 March, 2022 was

as under :

Balance Sheet of Yuv and Veer as at 315t March, 2022

Liabilities AmOunt | 4 csets Amount

Creditors 41,000 | Plant and Machinery 60,000

General Reserve 80,000 | Building 40,000

Outstanding Expenses 12,000 | Investments 60,000

Capitals : Stock 50,000
Yuv 79,000 Debtors 38,000

Veer 48,000 | 1,27,000 | Less : Provision for

Doubtful Debts 4,000 34,000

Cash 16,000

2,60,000 2,60,000

They decided to admit Yash in the firm on 15t April, 2022 for
i share in profits on the following terms :

(1) Yash will bring in proportionate capital and ¥ 4,000 as his
share of goodwill premium in cash.

(11) Investments were valued at ¥ 68,000.

(iii) Plant and Machinery was to be depreciated by 10%.

Prepare Revaluation Accounts and Partners’ Capital Accounts. 6
OR
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e
(@) W, ST qA1T G TH BH H AEER & G941 503 : 2 A §
ATY-BTH o1 faueH &wd 9 | 31 7, 2022 1 31 et faewor

ThlT AT :
31 WTH, 2022 S AT, ATISHTT AT AT T Feaafa fereror
N rlfr N mj
fafay der 2,20,000 | Ths 1,60,000
qH= 9= 1,20,000 | &eR 1,80,000
| T : Higy R
' foQ gT@g™ 20,000 1,60,000
RIN 6,00,000 ih 2,00,000
AYHE  5,00,000 EENiE] 6,00,000
a1 3,00,000 | 14,00,000 | ¥ 4,00,000
REE 1,20,000
ATH-BT @1 1,00,000
17,40,000 17,40,000

Ioh fafer sl Q@ HariHee & R e W weEid g

(i) T HATHgd W R i AT BT e T 12,00,000 TR
T |

(i) SAIHE q | ufasy § i 1 fIuee 2 0 3 % AU o
AT |
(iii) T 40,000 % T AfARGd ATER T @ feohar T |

(iv) ¥ 30,000 % TIGRI @l Fad RO o &4 H AfIRgd L e
STa |

(v) L3791 I ¢ TR T L0 35 0T @Id | L T T |
BH 1 GEdeh] B ITYTH oGl o OTU 3TTaweh ToHmH=T Sfafear hifdu |
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(b)  Reyansh, Aayushman and Sabhya were partners in a firm sharing

profits and losses in the ratio of 5 : 3 : 2. Their Balance Sheet as at

315t March, 2022 was as under :

Balance Sheet of Reyansh, Aayushman and Sabhya as at 315t March, 2022

A t A t
Liabilities m;un Assets m;un
Sundry Creditors 2,20,000 | Cash 1,60,000
General Reserve 1,20,000 | Debtors 1,80,000
Less : Provision for
Capitals : Doubtful Debts 20,000 | 1,60,000
Reyansh 6,00,000 Stock 2,00,000
A h 5,00,000
ayusiman i Machinery 6,00,000
Sabhya 3,00,000 | 14,00,000
Building 4,00,000
Patents 1,20,000
Profit and Loss A/c 1,00,000
17,40,000 17,40,000
Reyansh retired on the above date and it was agreed that :
(1) Goodwill of the firm on Reyansh’s retirement was valued at
T 12,00,000.
(i1)  Aayushman and Sabhya will share future profits in the ratio
of 2: 3.
(111) An unrecorded creditor of ¥ 40,000 will be taken into
account.
(iv)  Debtors of ¥ 30,000 will be written off as bad debts.
(v)  Amount payable to Reyansh was to be transferred to his
loan amount.
Pass necessary journal entries for the above transactions in the
books of the firm. 6
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26. 3 fafieg < geaent # fmfeifaa oel & fofe =womst o frime @ gefia
AR VST Tfafseal il 6

(®) T 100 I=H % 1,000, 9% FOHHAT hl 5% B W HAtHa fopam, e
IME 10% s 9 fepan Sma |

(@) T 100 3% & 500, 7% FT9= 1 5% Hfem w fifia foren, e
MeE 10% Wi o o Sam |

(M) T 100 IAF H 2,000, 10% FOGEAT B 5% G R Frifa o, fen
e FHEY 9 foRam S |

UG
faeeu - 1
(forefta ferauti = TergereroT)
27. ke YaE faawur s g9y fafafaa # 9 -8 a9 & foxita fafafern

o 3T=Td eI SITa 1
(i)  gHAr 3 1
(i) <ER & U Uohs
(iii) SROTYSAT BT SMEA
(iv) AR o favg Yram foam m Uehg

&t faehew w1 ==H HIfST
(a @

(b) (1) dAT (11)

(c) (1) AT (ii1)

(d) (D), 1) dAT (iv)

28. (1) U Tociig 3TW g ‘YA foham T ammer Uk aTg foewor sH1d a0

frfafea # o foem nfafafe & st s - 1
(a) =T Tidfaty
(b)  Trawr mfafafy
(c) Tocfta nfafafy
(d M (b)TA (c)
AT
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26. Pass necessary journal entries relating to the issue of debentures in the
books of Akash Ltd. for the following transactions : 6

(a) 1,000, 9% Debentures of ¥ 100 each are issued at 5% discount,
redeemable at a premium of 10%.

(b) 500, 7% Debentures of ¥ 100 each are issued at 5% premium,
redeemable at a premium of 10%.

(c) 2,000, 10% Debentures of ¥ 100 each are issued at 5% discount,
redeemable at par.

PART B
OPTION -1
(Analysis of Financial Statements)

27. Which of the following transactions are shown under financing activities
while preparing cash flow statement : 1
(1) Issue of Equity Shares
(ii))  Cash Received from Debtors
(iii) Redemption of Debentures
(iv) Cash Paid Against Trade Payables
Choose the correct option :

(a) (@)

(b) () and (ii)

(c) (1) and (iii)

(d (@, (i) and (iv)

28. (1) ‘Dividend paid’ by a financial enterprise will come under which
kind of activity from the following while preparing cash flow
statement : 1

(a)  Operating Activity

(b)  Investing Activity

(c) Financing Activity

(d)  Both (b) and (c)
OR
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(i) U T =W g oW W UTtd A Uehe YaT8 fOakul o910 90y

el 5 9 foem nfafafe & st s . 1
(a) Trawr nfafafy
(b) Toxfta wiafafer

(c) ST Tidfafer
(d) gFI (b) @A (c)

29. () Tr=fafaa o @ s wrfiew o 2 . 1
(a) IO ¥ MW hl AN = T 8 3T + Hehed ATH
(b) TETEH § I i A = ARTHh Wik — G I + TId =
— 3ifam i
(¢) TSN B 3 sl AT = AR T2ieh + 30 Wik
(d) TETEE 9 I hHl AN = T 8 ANH — Tl oTH

YT
Gi) Tafafega & 9 s foxie foewn & favcdun 1 s Iushwur/ade
% : 1
i)  Ushs Yarg foawm
(i) Y- foago
(iii) @Tal % AeH
(iv) Teafa faero

&l faerey &1 ==F hIfST .
(a) @

(b) ()3 (i)

() (i)

d @), () AR (iv)

30. T=fifad g=m1 @ ‘w@nfics =iy’ & 1
1o Rt Z 20,00,000
Te] aiE R < 40,00,000
ST IUT T 25,00,000
EETiHee 31T 25%
(a) ¥ 10,00,000 (b) T 14,00,000
(c) T 24,00,000 (d T 15,00,000
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(i1))  ‘Interest received on investments’ will come under which type of
activity from the following, while preparing cash flow statement of
a non-financial enterprise : 1

(a)  Investing Activity
(b)  Financing Activity
(c) Operating Activity
(d)  Both (b) and (c)

29. (@) Which of the following equations is correct : 1

(a) Cost of Revenue from Operations = Revenue from
Operations + Gross Profit

(b)  Cost of Revenue from Operations = Opening Inventory — Net
Purchases + Direct Expenses — Closing Inventory

(c) Cost of Revenue from Operations = Opening Inventory +
Closing Inventory

(d)  Cost of Revenue from Operations = Revenue from Operations
— Gross Profit

OR
(i1))  Which of the following is a tool of Analysis of Financial
Statements : 1
(1) Cash Flow Statement
(i1)  Statement of Profit and Loss
(i1i)) Notes to Accounts
(iv) Balance Sheet
Choose the correct option :
(a @
(b) () and (ii)
(c) (i1
(d (@), (i) and (iv)

30. From the following information, the ‘Proprietor’s funds’ are : 1
Current Assets < 20,00,000
Non-Current Assets < 40,00,000
Long Term Borrowings < 25,00,000
Proprietary Ratio 25%
(a) < 10,00,000 (b) < 14,00,000
(c) T 24,00,000 (d) < 15,00,000
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31. Ut ufREm, 2013 6 I IIL, 90T 1 % IJER HEfaIRad Al bl U1
o feufa foewor # qe9 sfivehi qen Iu-sfivent # (If¢ 5 &) o F=aa afiehd
@ﬁlﬁ: 3
(%) IrATRId T

(@) @I ISR

(M) T AN

32. S9 Ul hl TUHT SHAEME hl AR NUASHAT HT HAT B % fAC H
STt B 1’ 31Ul hl qgaH <hifere quT 56 vt § Affiferd ¢ Ul o Hewd
HI IgQ T | 3

o [N e

33. (i) TrfciRad =1 9 d9hct AW ST i TUMET T 4

They (€2 CICK AT @ 6 T[T
e g (¥h) : T 4,00,000
AT s Toshl amTa W 25% @19 W i g

AT

(i) THh T H AR IFIIE 2 : 18 | HRU ¢d FY Ioai@ HIT Tk
fafaRaa SeAt @ I8 AU 9@, TS AT SHH HIS UNEd TE B 4

(a) ¥ 40,000 < HTA 1 3T HI
(b) T 2,000 %h B T T 8,000 % HAT=R <hl forshl
() SAMRIS ¥ T 15,000 shl Ushg Tfead

d ¥ 6,00,000 % FHAT 3 1 FHT
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31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a) Unclaimed Dividend
(b)  Mining Rights

(¢) Loose Tools

32. ‘These ratios are calculated to measure the short-term solvency of the

business.” Identify the ratios and state the significance of two ratios

included in the above category. 3
33. (1 Calculate Gross Profit Ratio from the following information : 4
Inventory Turnover Ratio : 6 times
Average Inventory . ¥ 4,00,000

Goods are sold at a profit of 25% on cost
OR

(ii) The Current Ratio of a company is 2 : 1. State giving reasons,
which of the following transactions would improve, reduce or not

change the ratio : 4
(a)  Purchased goods on credit ¥ 40,000

(b)  Sale of furniture of ¥ 8,000 at a loss of T 2,000

(c) Cash received from trade receivables ¥ 15,000

(d)  Issued equity shares ¥ 6,00,000
67/1/2 ~~~~ Page 33 P.T.O.

Get More Learning Materials Here : & m @&\ www.studentbro.in



34. fafafiea weufes d@ 1 ufeu qon SEes sMyr W few U ywEi % I
A
2011 § ¢ JaT WRA ITHAT, d9ITelt Wifean a1 fade wifean & T Aats
3TTET qIed AN i T (U foram | 36 999 99K | &ig IHE Raare! 781 o
3N I|H 3E HHT I QU D B FTH <@ | I8 Th TNl HAqul
JeHTEe U HIETsd W 1 T fohan faeh gra IwammeRdtsti o fote Saem
hich R QAT MEE 8 T | 2018 H 38 SR soif ffuee’ ol # qiafdd
L T |
31 |, 2022 ! HrHT o efaRad feafa e @ ‘s nfafafe=t @ tos
TaTg <hl TUET hIFT |
31 W, 2022 ! ‘&R gt forfiee’ =1 feafa feremon
r— :ﬁz 31.3.2022 31.3.2021
g. T T
I - |HAT TS qFaTy
1.  II9UWH SN
(%) 39 g 9,00,000 3,00,000
(@) =g W@ AT 1 75,000 3,60,000
2. IR A
HehTe | 3UR 2 2.,40,000 1,80,000
3. e eFar
(%) oAYR 18,000 60,000
(@) LRI JEaY™ 3 2,04,000 2,10,000
E3 14,37,000 11,10,000
II - aferataat
1. TR aRewafr
TRt gt 4 10,08,000 5,76,000
2. el IRt
(%) ik 3,54,000 3,87,000
(@) Uhg W@ Ths A 75,000 1,47,000
E3 14,37,000 11,10,000
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34. Read the following hypothetical text and answer the given questions on

the basis of the same.

In 2011, two young Indian entrepreneurs, Vaishali Bhatia and Vivek
Bhatia decided to start an online auto portal. At that time, there were no
major players in the market and they saw an opportunity to fill the gap.
They used a user-friendly website and mobile app which made it easy for
users to research and buy cars. It was converted into a company ‘Car

Easy Ltd.” in 2018.

From the following Balance Sheet of the company as on 315* March, 2022,
calculate ‘Cash Flows From Operating Activities’.

Balance Sheet of ‘Car Easy Ltd’ as at 315t March, 2022

Particulars Note | 31.3.2022 | 31.3.2021
No. T T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 9,00,000 3,00,000
(b) Reserves and Surplus 1 75,000 3,60,000
2. Non-Current Liabilities
Long-term Borrowings 2 2,40,000 1,80,000
3. Current Liabilities
(a) Trade Payables 18,000 60,000
(b) Short-term Provisions 3 2,04,000 2,10,000
Total 14,37,000 | 11,10,000
II - Assets :
1. Non-Current Assets
Fixed Assets 4 10,08,000 5,76,000
2. Current Assets
(a) Inventories 3,54,000 3,87,000
(b) Cash and Cash
Equivalents 75,000 1,47,000
Total 14,37,000 | 11,10,000
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QTdi o A1ed :
e o 31.3.2022 | 31.3.2021
9. T T
1 | 9= U9 iy
TR 37T eny-gTi faraor =1 9 75,000 3,60,000
75,000 3,60,000
2 | dHeTefia 3UR
10% OIS 2,40,000 1,80,000
2,40,000 1,80,000
3 | TR JEE™
I 2,04,000 2,10,000
2,04,000 2,10,000
4 | Tt ittt
ENiEe] 11,52,000 6,45,000
gfad qeagrd (1,44,000) (69,000)
FA 10,08,000 5,76,000
SIARE Gl
1) 10% o=t 1 e 81 |, 2021 i foham T |
(i) 99 % RME T 80,000 T T YTAM Tk T | 6
k)
faerea - 11
(erfiresfers SaTeT)
27. (1) TG qAT A b IR H FIAAT Ted B h T A@IRA AT 39T S
31 Il & ST gHT AT &, I M B : 1
(a) UhS Ud seh I
(b) =5 @I 3Ua
(c) T 3YGH
@ Afw @ 3uaa
AT
(i)  3TYC SAThgl ohl fohell HFHTA TRl ¥ T T hl Tfh hgardl 2 1
(a)  3Afehgl Jefiemam (b)  Hiepgr wlafe
(c) T AThe (d) S AThe
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Notes to Accounts :

Note Particulars 31.3.2022 | 31.3.2021
No. < T
1 Reserve and Surplus
Surplus i.e. Balance in Statement of
Profit and Loss 75,000 3,60,000
75,000 3,60,000
2 Long-term Borrowings
10% Debentures 2,40,000 1,80,000
2,40,000 1,80,000
3 Short-term Provisions
Provision for Tax 2,04,000 2,10,000
2,04,000 2,10,000
4 | Fixed Assets
Machinery 11,52,000 6,45,000
Accumulated Depreciation (1,44,000) (69,000)
Total 10,08,000 5,76,000

Additional Information :

(1)
(i1)

27. (@@

(i1)

67/1/2

Get More Learning Materials Here: &

PART B
OPTION - 11

10% Debentures were issued on 315t March, 2021.
Tax of T 80,000 was paid during the year.

(Computerised Accounting)

The name of accounting information sub-system which is linked
with other sub-systems for obtaining information about cost and
expenses is : 1
(a) Cash and Bank sub-system
(b)  Expense Accounting sub-system
(c) Costing sub-system
(d)  Final Accounts sub-system

OR
The process of comparing input data with some unknown data is
called : 1
(a) Data validation (b) Data entry
(c) Information data (d)  Storage data
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28. w9 faftm @ial @ ¥fa offehsl &I T IR H WHADM fohel STl 8, 1 98

FEAT B 1
(a)  dTdfceh GHA TshHUT
(b)  GHE UshHU
(c)  3ATeher defiemmr
(d)  TshHOT Qe - deffeRtu
29. U JAHUCH AfeAfh AeaT Bl 1 IR HaATdT = 1
(a) YU/ IAT (b)  HAYd X
(c) Ta&Y qed d & T
30. (i)  hIShehI hl TTAITHAT Bidl & : 1

(a) SIS igH St 3cafd & forw |
(b)  @ral, SfdaeHi, 3mfe 1 Fgeferd W = e |
(¢)  AThgl ol MU W (WishwH) & o |
(d) ATHS & IMEH Ufshaur & T, 3faa fente @ & fou |
AT
(i) & W@ el i HEAT 98 HH BIdl @ AT FEHAH FHAT S7d
At Bl 8, 3T Ged o fou fAefdfigd 0 & H-A1 Aideaaw Ueha
ERRUR GRS 1
(a) Tofere

(b) I % AR (ITE)

() aMi fafre @ oot

@ =
31. ‘€319 . A.37E.T%. (COUNTIF) ®e Hhi T931sT | 3
32. ‘urges Tuenied’ qem e SAhr ISGT i qHIY | 3
33. (&) ‘3AThe TWEY T 2 ? T QU MU AThg ol TEMUT A o AT foh
UK T TANT TR ST 8 2 IHEsT | 4
CDE|
(@) @ ARSI o TS ST hi T ST, | 4
34. T Fom o TOHM qoF 1 w1 A g ? THh! TUET § TERAT A AT forehia
%ol il FHETST | 6
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28. When the accumulated data from various sources is processed in one

shot, it is called : 1
(a)  Real-time processing

(b)  Batch processing

(c) Data validation

(d)  Processing and Revalidation

29. The outcome of an arithmetic expression or function is called : 1
(a) Derived Value (b) Basic Value
(¢) Vertical Value (d) Horizontal Value

30. (1) The need of codification is for : 1

(a)  The generation of mnemonic codes.

(b)  To secure accounts, reports, etc.

(c) The encryption of data.

(d)  Easy to process data, keeping proper records.

OR

(ii)  Which of the following software packages is suitable for an
organisation where the volume of accounting transactions is very
small and adaptability is very high : 1

(a)  Specific
(b)  Tailored
(c) Specific and tailored both
(d)  Generic

31. Explain ‘COUNTIF’ function. 3
32. Explain the terms ‘Password Security’ and ‘Data Audit’. 3
33. (a) What is ‘data formatting’ ? What tools are used to format a given
data ? Explain. 4
OR
(b)  List eight uses of accounting software. 4

34. What is meant by ‘Present Value’ of an investment ? Explain the

financial function which helps in its calculation. 6
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STRICTLY CONFIDENTIAL: (FOR INTERNAL AND RESTRICTED USE ONLY)

SENIOR SCHOOL EXAMINATION 2023
MARKING SCHEME — ACCOUNTANCY (SUBJECT CODE—055)
(PAPER CODE—67/1/2)

General Instructions: -

1

You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of
the candidates, education system and teaching profession. To avoid mistakes, it is requested that before
starting evaluation, you must read and understand the spot evaluation guidelines carefully

“Evaluation policy is a confidential policy as it is related to the confidentiality of the examinations
conducted, Evaluation done and several other aspects. Its’ leakage to public in any manner could
lead to derailment of the examination system and affect the life and future of millions of
candidates. Sharing this policy/document to anyone, publishing in any magazine and printing in
News Paper/Website etc may invite action under various rules of the Board and IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness
otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers.These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own expression
and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on the first
day, to ensure that evaluation has been carried out as per the instructions given in the Marking Scheme.
If there is any variation, the same should be zero after deliberation and discussion. The remaining
answer books meant for evaluation shall be given only after ensuring that there is no significant
variation in the marking of individual evaluators

Evaluators will mark( V) wherever answer is correct. For wrong answer CROSS ‘X” be marked.
Evaluators will not put right (v')while evaluating which gives an impression that answer is correct and
no marks are awarded. This is most common mistake which evaluators are committing.

If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totaled up and written in the left-hand margin and
encircled. This may be followed strictly

If a question does not have any parts, marks must be awarded in the left-hand margin and encircled. This
may also be followed strictly

If a student has attempted an extra question, answer of the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

1
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10 No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the answer deserves
it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day and
evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects
(Details are given in Spot Guidelines)

13 Ensure that you do not make the following common types of errors committed by the Examiner in the
past:-

Leaving answer or part thereof unassessed in an answer book.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.

Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly and

clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)
e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as
cross (X) and awarded zero (0) marks

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by the
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions
be followed meticulously and judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title page,
correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each answer
as given in the Marking Scheme.
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MARKING SCHEME
Senior School Certificate Examination -2023
ACCOUNTANCY (Subject Code-055)
[ Paper Code: 67/1/2 ]

Maximum Marks : 80

EXPECTED ANSWER / VALUE POINTS
Q PART—A
No (Accounting for Partnership Firms and Companies)
Read the following hypothetical situation and answer.................
1. | Q. The total profits of the firm................
Ans (b) Kavita 350,000, Savita ¥1,00,000, Madhu ¥30,000 1 mark
2. | Q. Savita’s share of profit................
Ans. (d)%10,000 1 mark
3. | Q. Akshita and Anurag are partners................
Ans (d) 4:2:3 1 mark
4. | Q. Zinki Limited forfeited.................
Ans (2)X 40 1 mark
5. | Q.°A’ and ‘B’ were partners in a firm................
Ans (c)
A’s Capital A/c Dr. 31,800
To Interest on drawings A/c 31,800 1 mark
6. | Q. (i) P, Q and R were partners ...........
Ans (d) Debiting Profit and Loss Suspense Account with 340,000 1 mark
OR OR
Q. (ii) Pooja, Nita and Anita................
Ans (b) 7:5 1 mark
7. | Q. Assertion (A) : Goodwill is ..............
Reason (R) : Goodwill is the value of ............... 1 mark
Ans (c) Both Assertion (A) and Reason (R) are correct
8. | Q. Which of the following will................
Ans (@) (i) and (iv) 1 mark
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9. | Q. Gurpreet, Vishal,.................
Ans (b) 360,000 1 mark
10. | Q. (i) Akshita Ltd. issued..........ccceeueeene
Ans (a) Debited, Goodwill 1 mark
OR OR
Q. (i) Maira Ltd. took over assets.........ccccceeeen... 1 mark
Ans (b) 10,000
11. | Q. (i) Rohit Limited issued ......c............
Ans (c) %2,00,000 1 mark
OR OR
Q. (ii) Which of the following.................
Ans (d) Debentures cannot be converted into shares 1 mark
12. | Q. That portion of the called-up...........
Ans (a) Paid-up capital 1 mark
13. | Q. (i) Hina and Neena........c..ccccceuuene.
Ans (a) ¥3,900 1 mark
OR OR
Q. (ii) Vibha and Asha are partners.................
Ans (b) 4 % months 1 mark
14. | Q. (i) A company forfeited 400 shares...............
Ans (c) %3,200 1 mark
OR OR
Q. (i1) Xyle Ltd. forfeited 700 shares...................
Ans (d) ¥ 2,100 1 mark
15. | Q. Aman and Chaman are partners..............
Ans. (d)%27,000 1 mark
16. | Q. Aman, Aadhar and Avinash were partners...............
Ans (b)
To the debit side of the capital accounts of Aman, Aadhar and Avinash in old profit sharing | 1 mark
ratio.
17. | Q. Mansi, Mona................
Ans
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Mansi (%) Amar(R)
Capital after adjustments 2,50,000 2,00,000 1
New Capital 3,00,000 1,50,000
50,000 50,000
To be brought in To be withdrawn +
Books of Mansi, Mona and Amar
Journal
Date Particulars L.F Debit Credit
Amount Amount
Q) Q)
2022 | cash/Bank Alc Dr. 50,000
April 1 To Mansi’s Capital A/c 50,000 1
(Amount brought in by Mansi) +
. Amar’s Capital A/c Dr. 50,000
To Cash/Bank Alc 50,000 1
(Amount withdrawn by Amar) =
marks
18. | Q. Isha, Surbhi, Naman................
Ans
Sacrificed Share = Old share — New share
Isha
4/10 —5/10 = (1/10 ) Gain
Surbhi
3/10 — 2/10 = 1/10 Sacrifice
Naman
2/10 — 2/10 = No gain/ sacrifice
Manya 1
1/10 — 1/10 = No gain / sacrifice +
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Books of Isha, Surbhi, Naman and Manya
Journal
Date Particulars L.F Debit
Amount Amount
®)
2022 | General Reserve Alc Dr. 2,00,000
April 1 To Isha’s Capital  A/c
To Surbhi’s Capital A/c
To Naman’s Capital A/c 1
To Manya’s Capital A/c +
(General reserve distributed in old
ratio)
" Isha’s Capital A/c Dr. 60,000
To Surbhi’s Capital A/c
(Goodwill adjusted on change in 1
profit sharing ratio ) =
3
marks
19. | Q. (a) On 1%t April, 2022, the capital...........
Ans (a)
Normal Profit = 10/100 x 150,000 =315,000
Average Profit =323,500
Super Profit = Average Profits — Normal Profit
= 23,500 - 15,000
= 38,500
Goodwill = Super Profits x Number of years’ purchase % _:IL_";/];"' e
= 8500x3 _
= T25500 v ;
marks
OR OR
Q. (b) Rakshit and Malik.............
6

Get More Learning Materials Here : & m

@E www.studentbro.in



Ans (b)
Calculation of Interest on Capital
Rakshit )
Interest on Capital from 1 April 2021 to 30 Nov. 2021
6/100 x 8/12x 1,20,000 = 4,800 11
Interest on Capital from 1 Dec. 2021 to 31 March 2022
6/100 x 4/12x 2,00,000 = 4,000
Interest on Capital 8,800 +
Malik )
Interest on Capital from 1 April 2021 to 30 Nov. 2021
6/100 x 8/12x 80,000 = 3,200 1%
Interest on Capital from 1 Dec. 2021 to 31 March 2022 -
6/100 x 4/12x 1,00,000 = 2,000 3
Interest on Capital 5,200 marks
(Note: Full credit to be given for workings shown correctly in any other manner)
20. | Q. (a) Annex Ltd. issued................
Ans (a) Books of Annex Ltd.
Journal
Date Particulars L.F Debit Credit
Amount | Amount
Q) Q)
Bank Alc Dr. 33,00,000
To Share application and allotment A/c 33,00,000 114
(Application money received on
3,00,000 shares) +
Share application and allotment A/c  Dr. 33,00,000
ToBank Alc 22,00,000 .
To Share Capital Alc 10,00,000 1%
To Securities Premium/ 1,00,000
Securities Premium Reserve A/c _
(Application money transferred to B
share capital account, securities 3
premium account and  excess marks
refunded)
7
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OR
Q. (b) Shovan Limited took over ............... OR
Ans (b) Books of Shovan Limited
Journal
Date Particulars L.F Debit Credit
Amount | Amount
) )
Sundry Assets  Alc Dr. 6,00,000 1%
To Sundry Liabilities Alc 10,00,000 +
To Swami Ltd. 45,00,000
To Capital Reserve Alc 5,00,000
(Purchased assets and took over liabilities
from Swami Ltd.)
Swami Ltd. Dr. 45,00,000
To 10% Debentures A/c 36,00,000 11 =
To Securities Premium/ Securities 9,00,000 3
Premium Reserve A/c K
(Issued 36,000 10% debentures to Swami Ltd marks
at premium of 25% )
21. | Q. Madhur Ltd. has an authorised.........
Ans
Madhur Ltd.
Balance Sheet (extract) as at .........
Particulars Note | Amount
No. ®
I. EQUITY AND LIABILITIES
1. Shareholders' funds
a) Share Capital 1 8,68,000 !
+
Note to Accounts
Particulars Amount
®)
1. Share Capital
Authorised Capital
2,00,000 equity shares of 10 each 20,00,000 1
8
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Issued Capital +
90,000 equity shares of 10 each 9,00,000 1

Subscribed Capital
Subscribed and fully paid-up

84,000 equity shares of 10 each 8,40,000 Yo+
Add: Forfeited shares (4,000 x 7) 28,000 Zz
8,68,000 4
marks

22. | Q. Sudhir, Deepak and Naveen.............

Ans.
Dr. Sudhir’s Capital A/c Cr.
Particulars ® Particulars ®
To Advertisement suspense A/c 48,000 | By Balance b/d 1,60,000
To Sudhir’s Executors A/c | 349,800 | By General Reserve A/c 40,000
By Deepak’s Capital A/c 1,20,000 14 X 8
By Naveen’s Capital A/c 60,000 _
By Profit and Loss Suspense | 15,000
Alc
By Interest on Capital A/c 2,800 4
3,97,800 3,97,800 marks
Workings:
Sudhir’s share in Goodwill
=2/5x1,80,000 x 5/2
=%1,80,000

Sudhir’s share in profits till death
1,00,000x1,50,000 x 2

4,00,000 5
= 315,000
Interest on capital of Sudhir
1,60,000 x 7/100 x 3/12
=32,800

(Note: No marks to be deducted for not showing workings)

9
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23. | Q. Aadish and Shreyansh.........
Ans.
Books of Aadish and Shreyansh
Dr. Realisation A/c Cr.
Particulars €4) Particulars €4)
To Sundry Assets: By Sundry Liabilities:
Stock 24,000 Creditors 90,000
Investment 30,000 Mrs. Aadish’s Loan 30,000
Debtors 20,000 Provision for Doubtful 2,000 | 1,22,000
Plant 1,00,000 | 1,74,000 | Debts
By Cash A/c / Bank Alc: Yo +1+
L ‘ Debtors 17,000 1+ 1 +
(Vs Aadis’s loan) | 30000 | Plant 1,10.000 Lo e
' Investment 4,500 1,31,500
1+ %
To Cash A/c/ Bank A/c:
Creditors 81,000 By Aadish’s Capital A/c 20.000
Realisation Expenses 7,000 | gg ggg | (Stock) ) ’
By Shreyansh’s Capital A/c
(Investment) 13 500
By loss transferred to Partners’
Capital Alc:
Aadish 3,000
Shreyansh 2,000 5,000 _
2,92,000 2,92,000 6
marks
24. | Q. (a) Pass necessary journal entries.............
(i) BCG Limited forfeited........
(ii) Geetika Limited forfeited......
Ans. (a)

10
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(i)

Books of BCG Limited

Journal
Date Particulars L.F Debit Credit
Amount | Amount
(X) (X)
Share Capital Alc Dr. 450
Securities Premium/ Securities Premium
Reserve Alc Dr. 300 1
To Forfeited Shares Alc 150 +
To Share Allotment/Calls in Arrears Alc 600
(75 shares forfeited for non-payment of allotment)
Bank Alc Dr. 1,125
To Share Capital Alc 750 1
To Securities Premium/Securities Premium 375 +
Reserve Alc
(75 shares re-issued at I15 per share, fully paid up)
Forfeited Shares A/c Dr. 150
To Capital Reserve Alc 150 E
(Gain on 75 re-issued shares transferred to capital -
reserve) 3
marks
(i) Books of Geetika Limited
Journal
Date Particulars L.F Debit Credit
Amount | Amount
(X) (X)
Share Capital Alc Dr. 60,000
To Forfeited Shares A/c 48,000 1
To Share Final Call / Calls in Arrears Alc 12,000 +
(1,200 shares forfeited for non-payment of final call)
Bank Alc Dr. 40,500
Forfeited shares A/c Dr. 4,500
To Share Capital Alc 45,000 1
(900 shares re-issued at 45 per share, fully paid up) +
Forfeited Shares A/c Dr. 31,500
To Capital Reserve Alc 31,500
(Gain on 900 re-issued shares transferred to capital 1
reserve) =
3
marks
OR (3+3)
Q. (b) Pushkar Limited invited.......... 6
marks
11
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Ans. (b) Books of Pushkar Limited
: Journal
Date Particulars L.F Debit Credit
Amount | Amount
(X) (X)
Bank A/c Dr. 16,00,000
To Share Application A/c 16,00,000
(Application money received on 40,000 shares)
Share Application Alc Dr. 16,00,000
To Share Capital Alc 9,00,000
To Securities Premium/Securities Premium 3,00,000
Reserve Alc
To Share Allotment A/c 2,00,000
To Bank Alc 2,00,000
(Transfer of application money on 30,000 shares to
Share Capital account, on 5,000 shares to Allotment
account, and of 5,000 shares refunded)
Share Allotment A/c Dr. 9,00,000
To Share Capital  Alc 6,00,000
To Securities Premium/Securities Premium 3,00,000
Reserve Alc
(Money due on allotment on 30,000 debentures)
Bank Alc Dr. 6,86,000
Callsin Arrears  Alc Dr. 14,000
To Share Allotment A/c
(Money received on share allotment) 7,00,000
OR
Bank Alc Dr. 6,86,000
To Share Allotment A/c 6,86,000
(Money received on share allotment)
Share Capital Alc Dr. 30,000
Securities Premium/Securities Premium Reserve A/c Dr. 6,000
To Forfeited Shares Alc 22,000
To Calls in Arrears A/c/ Share Allotment A/c 14,000
(Forfeiture of 600 shares for non-payment of
allotment money)
Share First Call Alc Dr. 8,82,000
To Share Capital  Alc 8,82,000
(First call amount due on 29,400 shares)
Bank Alc Dr.
To Share First Call Alc 882,000
(Money received on first call) 8,82,000

OR

Yo

[EEN

Yo

marks
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25. | Q. (a) Yuv and Veer were partners ..............
Ans. (a)
Dr. Revaluation A/c Cr.
Particulars ® Particulars ®
To Plant & Machinery Alc 6,000 | By Investment Alc 2 8,000
To Profit transferred to
partners’ capital A/cs :
Yuv 1,500
Veer 500 2,000
8,000 8,000
Dr. Partners’ Capital A/cs Cr.
Particulars Yuv Veer | Yash Particulars Yuv Veer | Yash
® | | ® ® | | ®
To Balance c/d | 1,43,500 | 69,500 | 71,000 | By Balance b/d | 79,000 | 48,000
o
By General
Reserve A/c 60,000 | 20,000
1/2
By Premium
for goodwill 3,000 | 1,000
Alc
By Revaluation 1500 500
Alc
By Cash Alc / 71,000
Bank Alc
1,43,500 | 69,500 | 71,000 1,43,500 | 69,500 | 71,000
Workings:
Adjusted capital of partners 3
Yuv 143500
Veer 69500
Total 2,13,000
Capital of the new firm 213000 x 4/3= <2,84,000
Capital brought in by Yash = 2,84,000 x1/4 = ¥71,000
(Note: No marks to be deducted for not showing workings)

marks

OR
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OR

Q. (b) Reyansh, Aayushman and Sabhya .............
Ans. (b)
Books of Reyansh, Aayushman and Sabhya
Journal
Date Particulars L.F Debit Credit
Amount | Amount
(X) (X)
2022 | Aayushman’s Capital A/c Dr. 1,20,000
March31 | Sabhya’s Capital A/c Dr. 4,80,000
To Reyansh’s Capital A/c 6,00,000
(Adjustment for goodwill in gaining ratio without
opening goodwill account)
Y General Reserve Alc Dr. 1,20,000
To Reyansh’s Capital  A/c 60,000
To Aayushman’s Capital A/c 36,000
To Sabhya’s Capital Alc 24,000
(General reserve distributed among partners)
Reyansh’s Capital ~ A/c Dr. 50,000
Aayushman’s Capital A/c Dr. 30,000
Sabhya’s Capital  Alc Dr. 20,000
To Profit and Loss A/c 1,00,000
(Accumulated losses shared by partners in old ratio)
Y Revaluation A/c Dr. 40,000
To Sundry Creditors Alc 40,000
(Unrecorded creditors taken into account)
Y Bad debts A/c Dr. 30,000
To Debtors Alc 30,000
(30,000 written off as bad debts)
Y Provision for doubtful debts A/c Dr. 20,000
Revaluation  Alc Dr. 10,000
To Bad debts A/c 30,000
(Bad debts transferred to provision for doubtful debts
and revaluation account)
" Reyansh’s Capital  A/c Dr. 25,000
Aayushman’s Capital A/c Dr. 15,000
Sabhya’s Capital  A/c Dr. 10,000
To Revaluation A/c 50,000

Yo

Yo

Yo
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(Loss on revaluation transferred to partners’ capital
accounts in old ratio)

Y Reyansh’s Capital A/c Dr.
To Reyansh’s Loan A/c

(Amount due to Reyansh transferred to his loan

account)

11,85,000

11,85,000

Workings:
Calculation of gaining ratio

Share gained = New share — Old Share
Sabhya
3/5-2/10

=4/10

Aayushman
2/5—3/10
=1/10
Gaining ratio is 1:4
Amount to be transferred to Reyansh’s loan account
6,00,000+6,00,000+60,000 — 50,000 — 25,000
=<11,85,000

(Note: No marks to be deducted for not showing workings)

marks

26. | Q. Pass necessary journal entries ....................

Ans. Books of Akash Ltd.

Journal

Date Particulars

L.F

Debit

Amount

®)

Credit

Amount

®)

(a)
Bank Alc Dr.
To Debenture Application and Allotment A/c

(Debenture application money received 1,000 9%
debentures)

Debenture Application and Allotment A/c Dr.
Loss on issue of debentures A/c Dr.

To 9% Debentures Alc

To Premium on redemption of Debentures Alc
(Debenture application money transferred to
debentures A/c)

OR

Debenture Application and Allotment A/c Dr.
Discount on issue of debentures A/c Dr.
Loss on issue of debentures A/c Dr.

95,000

95,000
15,000

95,000
5,000
10,000

95,000

1,00,000
10,000

15

Get More Learning Materials Here : &

@E www.studentbro.in




To 9% Debentures Alc 1,00,000

To Premium on redemption of Debentures Alc 10,000
(Debenture application money transferred to
debentures A/c)
(b)
52,5,00
Bank A/c Dr. 52,500

To Debenture Application and Allotment A/c
(Debenture application money received on 500 7%

debentures)

Debenture Application and Allotment A/c Dr. 52,500

Loss on issue of Debentures A/c Dr. 5,000
To 7% Debentures A/c 50,000
To Securities premium/Securities premium reserve A/c 2,500
To Premium on redemption of Debentures A/c 5,000

(Debenture application money transferred to
debentures A/c and securities premium A/c)

(c)
Bank A/c Dr. 1,90,000
To Debenture Application and Allotment A/c 1,90,000
(Debenture application money received on 2,000
10% debentures)
Debenture Application and Allotment A/c Dr. 1,90,000
Discount/ loss on issue of Debentures A/c Dr. 10,000
To 10% Debentures Alc 2,00,000
(Debenture application money transferred to 1x6
debentures A/c) _
6
marks
PART B
OPTION-I
(Analysis of Financial Statements)
27. | Q. Which of the following...........
Ans(c) (i) and (iii) Imark
28. | Q. (i) ‘Dividend paid’............
Ans (c) Financing Activity 1 mark
OR OR
Q. (ii) ‘Interest received on investments’...........
Ans (a) Investing Activity 1mark
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29. | Q. (i) Which of the following equations.........

Ans (d) Cost of Revenue from Operations = Revenue from Operations — Gross Profit 1 mark
OR OR
Q. (ii)) Which of the following is a tool ...........
Ans (a) (i) 1mark
30. | Q. From the following information,...........
Ans (d) %15,00,000 1mark

31. | Q. Classify the following........

Ans.
Items Major head Sub-head
(a) Unclaimed Dividend Current Liabilities Other Current Liabilities
(b) Mining Rights Non-Current Assets | Fixed Assets- Intangible
Assets
Alternatively,
Property, Plant & Y2 X6
Equipment and Intangible
Assets
(c) Loose Tools Current Assets Inventories _
Note: Full credit to be given for writing only Intangible Assets or Fixed Assets under Sub- 3
head of part (b). marks
32. | Q. ‘These ratios are calculated ................
Ans. Liquidity ratios / Current ratio and Quick ratio
+

Significance of Current ratio:

It provides a measure of degree to which current assets cover current liabilities. The excess of
current assets over current liabilities provides a measure of safety margin available against 1
uncertainty in realization of current assets and flow of funds.

+
Significance of Quick ratio:
It is a measure of the capacity of the business to meet its short-term obligations without any
flaw. =
3
marks
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33.

Q. (i) Calculate Gross Profit Ratio.........

Ans. (i)
Gross Profit ratio = Gross Profit x 100

Revenue from Operations

RN

Inventory turnover ratio = Cost of Revenue from Operations

Average Inventory

Cost of Revenue from Operations = 6 x 4,00,000
=%24,00,000

Gross Profit : 25% of Cost= 25/100 x 24,00,000

= 36,00,000
Gross Profit Ratio  =__ 6,00,000  x 100
30,00,000
= 20% ]
OR

Q. (ii) The Current Ratio..............

AnS.

(@) Current Ratio would reduce.
Reason: Current assets as well as Current Liabilities would increase by the same
amount.

(b) Current Ratio would improve.
Reason: Current assets would increase, while current liabilities remain the same.

(c) Current Ratio would not change.
Reason: Both Current assets and Current liabilities remain the same.

(d) Current Ratio would improve.
Reason: Current assets would increase whereas there would be no change in Current
Liabilities.

Ya +
1+1+1
+ 1=

marks

OR

Ya
mark
for
effect
and %
mark
for
reason

marks

34.

Q. Read the following hypothetical text and ......
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Ans.

for the year ended 31st March, 2022

Calculation of ‘Cash Flows from operating activities’

Particulars Details Amount
Q) ®)
Net profit before tax and extraordinary items (2,11,000)
Add : Non-cash and Non-operating expenses : 2
Depreciation on machinery 75,000
Interest on Debentures 24,000 99,000
Net profit before changes in working capital (1,12,000)
Add : Decrease in Current Assets and Y2
Increase in Current Liabilities :
Decrease in Inventories 33,000
Less : Increase in Current Assets and
Decrease in Current Liabilities:
Trade Payables (42,000)
(9,000)
Cash generated from operations (1,21,000)
Wz
Less : Tax paid (80,000)
Y2
Net cash outflow/used in operating activities (2,01,000)

Yo

Dr. Provision for Tax A/c Cr.
Particulars ® Particulars ®
To Bank Alc 80,000 | By Balance b/d 2,10,000
To Balance c/d 2,04,000 | By Statement of Profit & 74,000
Loss
2,84,000 2,84,000
Working Notes :
Calculation of net profit before tax :
®)
Net Profit (2,85,000)

Yo
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Add provision for Tax 74,000
(2,11,000) 7
6
(Note: Full credit to be given if the examinee has taken interest on debentures as marks
¥ 18,000 and consequently, net cash outflow/used in operating activities has been
calculated as ¥2,07,000)
PART B
OPTION-II
(Computerised Accounting)
27. | Q. (i) The name of accounting.............
Ans. (c) Costing sub-system 1 mark
OR OR
Q. (ii) The process of comparing..............
Ans. (a) Data validation 1 mark
28. | Q. When the accumulated data...............
1 mark
Ans. (b) Batch processing
29. | Q. The outcome of an arithmetic............
Ans. (a) Derived Value 1 mark
30. | Q. (i) The need of codification.............
Ans. (c) The encryption of data. 1 mark
OR OR
Q. (ii) Which of the following...................
Ans. (d) Generic 1 mark
31. | Q. Explain ‘COUNTIF’ function.
Ans.
e This function counts the number of cells within a range that meet the given criteria in
this function.
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e Range is one or more cells to count, including number or names, arrays or references
that contain numbers. The blank cells and text values are ignored. 3
e Criteria are the form of a number, expression cell reference, or text that defines which

) marks
cells will be counted.

32. | Q. Explain the terms ‘Password............

Ans. Password Security: It is widely accepted security control to access the data. Only
the authorised person can access the data. Any user who does not know the password 1% x2
cannot retrieve information from the system. It ensures data integrity. It uses a binary
encoding format of storage and offers access to the database. =
Data Audit: Audit feature of accounting software provides the user with administrator right
in order to keep track of unauthorised access to the database. It audits for the correctness of
entries. Once entries are audited with alternations, if any, the software displays all entries along
with the name of the auditor user and date and time of alternation. 3
marks

33. | Q. (a) What is ‘data formatting’.................

Ans. (a) The use of following formatting tools to make the reading spreadsheet

understandable is known as Data Formatting. 1
+
Following tools with appropriate explanation : 1+
. Number formatting 1+
. Currency Lyt
. Percentage .
. Dates &
OR 4
L. marks
Q. (b) List eight uses...............
OR
Ans. Following are the eight uses of accounting software: (Any eight)
(1) Do all the basic accounting functions
2 Manage stores
(3) Do the job costing
4 Manage payroll
(5)  Get MIS reports Y%2x8

(6) Fill tax returns, prepare balance sheet and profit and loss statement, VAT =

form, TDS returns etc.

(7) Manage, maintain budget scenario.
21
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(8) Manage data over different locations and synchronize it.

9) Calculate interest on pending amount. 4
marks

34. | Q. What is meant by........ccccevvveennen

Ans. Present value is the total amount that a series of future payments is worth now.
The financial function which helps in its calculation is known as PV.

Its syntax is
PV (rate, nper, pmt, fv, type)
Where

Rate : Interest rate per period.
Nper : Total number of payment periods in an annuity.

Pmt : The payment made each period and connot be changed over the life of
annuity : Typically pmt includes principal and interest but no other fees and

taxes.
FV:  The future value, or a cash balance to attain after the last payment is
made.
Type: is the number O or 1 and indicates when payments are due. The fv and type
arguments are optional.
6
marks
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